Maine Revised Statutes

Title 24-A: MAINE INSURANCE CODE

Chapter 47: ORGANIZATION, CORPORATE POWERS, PROCEDURES
OF DOMESTIC LEGAL RESERVE STOCK AND MUTUAL INSURERS

8§3481. -- REVIEW BY ATTORNEY GENERAL; FILING WITH SECRETARY OF
STATE

1. Upon approval by the superintendent as provided in section 3480, the plan and agreement of
merger or consolidation shall be submitted to the Attorney General and be examined by him. If the Attorney
General finds the plan and agreement to be properly drawn and signed and otherwise in conformity with the
Constitution and laws of this State, he shall so certify thereon in writing.

[ 1973, c. 585, §12 (AWD) .]

2. Within 60 days from date of approval by the superintendent, both an original and a copy of the plan
and agreement showing thereon the certificate of the Attorney General, shall be delivered to the office of the
Secretary of State. The Secretary of State shall file such copy and enter the date of filing on both the copy and
the original, shall record the copy and return the original to the surviving merged or consolidated corporation.

[ 1973, c. 585, §12 (AWD) .]

3. Fromtime of filing the copy of the plan and agreement in the office of the Secretary of State, the
agreement shall be deemed to be the agreement and act of merger or consolidation of the insurers, and the
original of such agreement or a certified copy thereof shall be evidence of the existence of such merged or
consolidated corporation and of the performance of all acts and conditions necessary for the effectuation of
such merger or consolidation.

[ 1969, c. 132, §1 (NEW .]

4. If adomestic insurer is merged into or consolidated with aforeign insurer, the foreign insurer shall
not transact insurance in this State until it has procured a certificate of authority from the superintendent
therefor under this Title.

[ 1973, c. 585, §12 (AWD) .]
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